MAJESTIC OAKS HOMEOWNERS ASSOCIATION
Notes to the Year-To-Date Balance Sheet & Profit and Loss Statement
For the Period of July 1, 2018 to December 31, 2018
Interest Income, Late Fees, And Miscellaneous Income — Favorable Variances totaling
$273.42— None of these items were budgeted due to their immaterial dollar amount. Savings and
Reserve CD Accounts received $113.58 in interest, and $159.84 were collected in late fees and

closing letters from homeowners.

Landscaping Contract — Favorable Variance $917.14 — Favorable variance, monthly contract
less than anticipated.

Mulch —Unfavorable Variance ($2,350.00) — Bi-Annual mulch project, carried forward $2,000 from
last year’'s budget.

Miscellaneous Operating Expenses — Unfavorable Variance ($1,625.70) — Expense include
tree removal, replacement of pond aerator and electrical work for aerator.

Legal Fess — Favorable Variance $600.00 — No legal fees were incurred.

Miscellaneous Admin Expenses — Favorable Variance $320.63 — Expenses limited to web
hosting and photocopying expense

Period-end Cash Balance for Association was $35,262.98
Period-end Payables due to vendors was $5,152
Two Homeowners remains unpaid from FY14/15, thru FY18/19 assessment

o 2709 Majestic Oaks Drive FY14/15, 15/16, 16/17, 17/18 & 18/19
o 3009 East Francis Circle FY 17/18 & 18/19 (underpaid 17/18 by $25)



MAJESTIC OAKS HOMEOWNERS ASSOCIATION

YEAR-TO-DATE PROFIT & LOSS STATEMENT

For the Period July 1,2018 to December 31,2018

ANNUAL
ACTUAL BUDGET VARIANCE BUDGET
7/18-12/18 7/18-12/18 7/18-12/18 7/18-6/19
INCOME:
Assessment Income $41,100.00 $41,100.00 $ - $41,100.00
Interest Income 28.45 - 28.45 -
Interest Income - Reserves 85.13 - 85.13 -
Late Fees 34.84 - 34.84 -
Miscellaneous Income 125.00 - 125.00 -
TOTAL INCOME: $41,373.42 $41,100.00 $ 273.42 $ 41,100.00
EXPENSES:
Operating Expenses
Landscape Contract $5,940.00 $6,857.14 917.14 $9,600.00
Landscape Improvements - - - 15,030.00
Mulch 5,350.00 3,000.00 (2,350.00) 3,000.00
Pond / Weed Treatment - - - 2,000.00
Electricity 390.02 480.00 89.98 960.00
Miscellaneous Operating Expenses 3,125.70 1,500.00 (1,625.70) 3,000.00
Total Operating Expenses: $ 14,805.72 $ 11,837.14 $ (2,968.58) $ 33,590.00
Administrative Expenses
Insurance $3,858.16 $3,750.00 (108.16) $3,750.00
Legal Fees - 600.00 600.00 1,200.00
Tax Return Preparation Fee 300.00 400.00 100.00 400.00
Postage - 0.00 - 200.00
Recording Secretary 600.00 600.00 - 1,200.00
Miscellaneous Administrative Exps 59.37 380.00 320.63 760.00
Total Administrative Expenses: 4,817.53 5,730.00 $ 912.47 $ 7,510.00
Reserve Fundings
Reserve Funding $ - -
Reserve Funding - Interest Income 85.13 - (85.13) -
Total Reserve Fundings 85.13 - (85.13) -
TOTAL EXPENSES: $ 19,708.38 $ 17,567.14 $ (2,141.24) $ 41,100.00

NET PROFIT (LOSS): $ 21,665.04 $ 23,532.86 $ (1,867.82) $ -




7:23 AM Majestic Oaks Homeowners Association

Jul - Dec 18

01/07/19 Profit & Loss
Accrual Basis July through December 2018
Income
Income
Asessments

Interest Income

Interest Income - Reserves
Late Fees

Miscellaneous Income

Total Income

Total Income

Expense
Administrative Expenses

Accounting
Bank Charges
Insurance
Miscellaneous Administrative
Recording Secretary
Website Hosting Fee

Total Administrative Expenses

Operating Expenses
Electricity
Landscape Contract
Miscellaneous Operating Expense
Mulch

Total Operating Expenses

Reserve
Reserve Funding - Int. Income

Total Reserve
Total Expense

Net Income

41,100.00

41,373.42

41,373.42

300.00
4.50
3,858.16
34.70
600.00

20.17

4,817.53

390.02
5,940.00
3,125.70

5,350.00

14,805.72

85.13

85.13
19,708.38

21,665.04

Page 1



¢ abed

€1°G68 €1°G68 SOAI9S9Y - SWODU| }Salaju| |ejo]
€168 86°¢l " JO SjedyIeD ysodaqg 810z//2/T) ysodaq
Sl'LL vyl ysodaqQ 810z/.2/LL ysodeqg
2.°9S 96°¢l ysodeqQ 8102/92/01 ysodaqQ
YAy vyl " JO 91eOYIIBD ysode@  “ueueg sepeyd 1S 8102/.2/6 ysodeq
¥£'82 ov'vl " §O S)eOYIUBD ysodeQ  “ueueg sopeyd IS 8102/.2/8 ysodaqQ
v6°¢€l 6°€l " JO @jedyIe) Jsausu| 810¢/L2/L ysodeq

SOAIDSAY - dWOIU| }saiadu|

S8z S¥'82 awoou| }sassju| [BJ0L
Sv'8e 2991 “"eg seleyd 19 ysodeqQ 8L0z/LE/2)L ysodaq
€81l €Ll “"eg seleyd IS ysodaQg 8102/0</6 ysodaq

awioduj 3saJdju|

00°00LL¥ 00°00L°L¥ Sjuswssasy [ejo]
00°00L L 00°00€ 08y S)UN02dY wAy g opem ‘eNkZ  €zGle 8L0Z/L/L 8010AU|
00°008'0% 00°00€ g UOS|ON ‘elowez  gz§le 8L0Z/LIL 8ol0AU|
00°00S‘0% 00°00€ ou3 ‘BSOM Lzsie 81L02Z/L/L 8010AU|
00°002'0% 00°00€ 08y S)UN02OY yelses @ Wif ‘SpOOM, 02512 8L0Z/LIL 80l0AU|
00°006'6€ 00°00€ 09y SJUNOOVY esiusQ g Ined ‘s9liM  6151C 8L02/L/L 8ol10AU|
00°009'6€ 00°00€ 08y S)UN02OY Wellip ‘OHUM  81LGLZ 8L0Z/L/L 80l0AU|
00°00€'6€ 00°00€ 08y SJUN02OY d g Aiayer Usisilym L1LSG1e 8L02/LIL 8ol0AU|
00°000°'6€ 00°00€ 08y S)UN02OY g puowhey ‘ysem  9L§1LE 8L0Z/L/L 90l0AU|
00°00.'8€ 00°00€ 09y S)UN02OY piaeq JoNleM  GLSLZ 81L02/LIL 8ol0AU|
00°00%'8€ 00°00€ 08y S)UNO2dY TAYIeM g INed ‘SMHA  ¥LGLE 81L02/L/L 8010AU|
00°001‘8€ 00°00€ 08y SJUN02OY Kiepy g ou3g ‘elessan  €1612 81L0Z/LIL 8ol0AU|
00°008°2€ 00°00€ 08y S)UN0VOY e g [opld ‘opIeleA  ZLGLe 81L0Z/L/L 8010AU|
00°005°2€ 00°00€ 08y S)UN02OY [opI4 ‘OpIeloA LIS1Z 8L0Z/LIL 80l0AU|
00°002°.€ 00°00€ 09y S)UN02OY g |9BYDIN ‘Bpoyer  0LSLZ 8L02/LIL 80l10AU|
00°006'9€ 00°00€ g Weqoy ‘uewAhzg 60512 8L0Z/LIL 89l0AU|
00'009°'9€ 00°00€ » Ay ‘ueAlng 80512 8L0Z/LIL 8ol0AU|
00°00€'9¢ 00°00€ 08y S)UN02dY Aned % g ‘ueaying 10612 81L0Z/L/L 9010AU|
00°000'9€ 00°00€ 08y S)UN02OY " yjueld ‘ojeuedwolg 90512 81L02/LIL 80l0AU|
00°00.'G€E 00°00€ 08y S)UNODOY "y g Aeuyar ‘Hemelg S0Ske 81L0Z/L/L 8010AU|
00°00%'GE 00°00€ 08y S)UN02OY Aqoy g yeor ‘ebuels Y0512 81L0Z/LIL 80l0AU|
00°001‘GE 00°00€ 09y SJUNOOVY “"eq g Ined ‘uoone(Q €052 8L02/LIL 80l10AU|
00008V 00°00€ 08y S)UN02OY Y g uensuyo ‘enos 20512 8L0Z/LIL 80l0AU|
00°00S'v€ 00°00€ 08y SJUN02OY "M ’® A9d[ueg ‘poog L0512 8L02/LIL 8010AU|
00°00Z'¥€ 00°00€ 08y S)UN02OY 1o 3 sejbnoQ ‘ypws 00St2 8L0Z/L/L 80l0AU|
00°006'€E 00°00€ 08y SJUN02OY eul] ® SUYD ‘ypws 66712 81L02/LIL 8ol0AU|
00°009°€E 00°00€ 08y S)UN0DOY gay g pineq ‘|lews 86¥Le 8L0Z/L/L S010AU|
00°00€‘€E 00°00€ z7 8 wir ‘eyIs 16v12 8L0Z/LIL 8ol0AU|
00°000°€€ 00°00€ JI1 '8 dUBYS ‘ZIe)IS 96¥LT 8L0Z/L/L 8010AU|
00°00.°2€ 00°00€ 08y S)UN02OY ABBod g eor ‘zieNg S6¥12 8L0Z/LIL 8ol0AU|
00°00%'2€ 00°00€ 09y S)UN02OY "IN 8 Aauyer ‘oxleys v6¥12 81L0Z/LIL 80l0AU|
00001 2€ 00°00€ 08y S)UN0SdY g sjuua ‘Aexueys £6v1T 8L0Z/LIL 8ol0AU|
00°008°L€ 00°00€ 08y S)UN02OY Auoypuy ‘ussueys {4%4 8L0Z/LIL 8010AU|

aouejeg junowy nds 19 owa aweN wnN ajeq adAL

uoIRID0SSY SJIUMOBWOH syeQ ansalep

810z 1aqwiadsaq ybnouayy Ainp
|leja@ sso ' 3oid

siseg |[en1ooy
61/,0/10

NV 9¢:L



p abed

00°009 00°009 Aieyoioag Buipioday (g0
00°009 00°002 "*Red syunoooy "y JequwienoN g Bupunodoy ues|o 8LoC/vL/LL
00°00% 00°002 "*Red syunoooy WA pleogideg g Bupunoooy ues|O 81L02/61/6 g
00°00C 00°00C 'eg s9leyQ 1S "'9g Bulpiodsy g Bupunoddy uss|o 6291 8L02/61/6 308YQ
Kiejauoag Buipiosay
0L 0Lt dAljeJjs|ulWpPY snosue|edsIAl [ejoL
0L'v¢ 0Lt egd s9lieyD 1S “/seidooojoyd  uBS B qoMied uny 0€9l 8L02/6L/6 3084D
aAljes}SIUIWPY SNoaue|ddsI
91°868°¢ 91°868°¢ souelnsu| |ejo]
91°868°¢ YA A7/ eg sspeyd i1s ysodsq  ®ouEINSU| W.ied dle}S 8102/S/LL ysodeq
€9'G0L'Y €9°€99 egd s8leyd 1S 7T0Q SI9MION  ddueunsu| wied sjeis 29l 8102/L/8 peElle}
00'zvi'e 00'60°L ed s9leyD 1S el e|eiqun - ddueinsu| wied sjels 29l 81L02/L/8 3094D
00'€9€'C 00°€9€°C egd s8leyd 1s 'SIBUMOBWOH  @dueinsu| wied sjeis 29l 8102/L/8 3084D
@ouensu|
0S'v 0S'v sebiey) sueg [ej01
0S'v 0S'v ed s8eyD is abiey) so1nIeg 8102/9/L 4o9YyD
sabiey) yueg
00°00€ 00°00¢ Bununoooy [ejo)
00°00¢ 00°00€ eg s9leYD 1S “jesedaid xel  Auedwo) 930y 'S 1291 8102/ZL/6 3994D
Bununoosoy
sasuadx3 aAnessiujwpy
asuadx3y
rele Ly relE LY dwioou| [ejoL
reLe LY r'elE LY SWoou| [ejo|
00°6clL 00's2L BWOJdU| snosue||edsIl [ejoL
00°G¢l 00°62 ed saleyn 1s “"pled sodwe) 810¢/0L/0L ysodaqQ
007001 00°6C “eg s9leyD 1S 994 Buiso|y " @ Weqoy ‘uosunig 0001 8L0zZ/LE/8 ysodaq
006G 00'GC ed sepeyn 1s ysodeqg [44%°14 8L02/8L/L ysodaqQ
00°0S 00°6C ed sapeyn 1s ysodag 1009 8L0T/EL/L ysodaq
00°S¢C 00'S¢ 'eg sepeyd i1s ysodeQ 0v6.L 8L0z/EL/L ysodeqg
awoou| snhoaue||3dsIy
¥8'v€ y8'v¢ S994 9je [ejoL
78'v¢ ¥8'v¢ 08y SjUNo2dY 99 8jen M g AoBaig yon 8L02/L/8 abieyd jung
s394 9je]
aouejeg jJunowy yids a owa aweN wnpN ajeq adA}

uoIRID0SSY SJIUMOBWOH syeQ ansalep

810z 1aqwiadsaq ybnouayy Ainp
|leja@ sso ' 3oid



G abed

CL'9S 96°¢cl pung aAlesey O Ayissejosy 8102/9z/0L leuinor jessusn
9.2y vyl pung anlasay “'ag Ayssejoay 8102/.2/6 leuinor [elsusg
¥€'8¢ o'yl pung aAlesey “ny Ayssejoay 8102/.2/8 leuinor [eJsuss
¥6'€l y6°€l pung anlesey nr Ayssejpay 810¢/L2/L leuinor |elsusg
awoasu| ju| - Bulpung anlasay
EYNEE:
2,508} 2608 L sesuadx3 Bupesado [eloL
00°0G€'S 00°0G€'S YOINAl [ejoL
00°0G€'S 00°0G€'S 'eg s9lieY9 IS T uoI4 yoiniy punoly |y usaig G29l 810z/ec/8 398YD
UaInin
0L'SZL'E 0.6zL'e asuadx3 BunesadQ snosue|9osI|\ [B10 |
0L'Gel'e 00°€LSL "*Aed sjunoody "0J4 |BOMIOR|g  "T'08|3 UOJUIH S8lieyD 810¢/.2/0lL !
0,219k (YAVAS eg s9lieyD 1S “Iojelay/puod  uuy g Bai9 ‘youai 8291 8102/8L/6 39840
00°G.S°L 00'S.€°L eg s9lBYQ 1S "uod eoejdey  uuy g Ba19 ‘yousiy 9291 8102/Z/6 308YyQ
00002 00°00C eg s9lieYD 1S 'oal] aAowsy punoly |y usaig G29l 810z/€2/8 39840
asuadx3 BunesadQ snoaue|@9sI
00°0t6°G 00°016'S 10B1U0) 8deospue [ejoL
00°0v6'S 00'88L°L "Aed sjunodoy BT ISqUISAON punoly |y usaio 8Lozg/LicL
00'¢SL'y 00'88L°L "*Aed sjunoody 90IMBS 100 punoly ||y ussig 8L0Z/L/LL
00'%95°€ 0088L°L "*Aed sjunoody ooIneg Jdog punoly ||y usalo 810¢/1/0L
00'9.€'C 00'88L°L "*Aed sjunoody 80IM9S Isnbny punoly || usalo 8L0Z/L/6 9
00'88L°L 0088L°L 'eg s9liBYD 1S "+ Buideospuen punoly ||y usalo G291 810z/€c/8 39840
joenuo) adeospue]
20°06€ 20°06¢€ Ayouzos|g ejo L
20°06€ €C9lL 'eg s9leYQ 1S I Juswinuo saueyd 1S 40 A0 8Loz/oL/el 308yQ
6.'€/C 6€°LS 'eg s9liY9 1S I Juswinuoy selieyd 1S o Ao 8L0Z/0L/LL 39840
() 44 8.°0S 'eg s9liBYQ 1S juswinuon seleyQ s Jo Ao 810c/0L/01 39340
c9'LLL 0599 eg s8peyd i1s 17 Juswinuo selieyd 1S o Ao 8102/0L/6 30840
¢lL'sol 99°/S eg s9peyd i1s I juswinuoy selieyd 1S Jo Ao 8102/0L/8 398YD
'Ly 'Ly eg s8peyd i1s I juswinuoy saleyd 1S o Ao 8L02/0L/L 308YQ
Ayouyoe|3
sasuadx3 Bunesado
€5°/18V €518y sasuadx3 aAlessIuIWpY [Bjo ]
AN 1102 994 BuisoH a)sgoM [eI0L
AN 102 "eg sapeyd i1s "utewoq gaM Appegoo 8102/0L/L 39840
994 BunsoH aysqam
oouejeg junowy uds a9 owsa sweN wnN ejeq odA

uoIRID0SSY SJIUMOBWOH syeQ ansalep

810z 1aqwiadsaq ybnouayy Ainp

lleyaqg sso7 R Jjo.id

siseg |[en1ooy
61/,0/10

NV 9¢:.L



9 abed

0°599°L2 ¥0°599°L2 awoou| }oN

8€'80.L61 8€'80L°61 asuadx3g [ejo]

€1'G8 €168 aAIasaY |ejo|

€1'G8 €168 awoou| "ju| - Bulpung aniasay |e}0|

€198 86°¢l pung anlesey @ Ayssejpay 810¢/L2Z/CL leuinor |eJsuso

SLLL evvil pung anlesay "N Ayissejoay 810¢/LZ/LL leuinor [elsus
aouejeg junowy nds a owdN aweN wnN ajeq adAL

810z 1aqwiadsaq ybnouayy Ainp
|leja@ sso ' 3oid
UOIJRID0SSY SI9UMO3WOH SyeQ dnsale

siseg |[en1ooy
61/,0/10

NV 9¢:L



7:28 AM Majestic Oaks Homeowners Association

01/07/19 Balance Sheet
Accrual Basis As of December 31, 2018
Dec 31, 18
ASSETS
Current Assets
Checking/Savings
St Charles Bank Checking 500.00
St Charles Bank Savings 34,762.98
Total Checking/Savings 35,262.98
Accounts Receivable
Accounts Receivable 1,625.00
Total Accounts Receivable 1,625.00
Other Current Assets
Certificate of Deposit - Reserv 21,273.32
Total Other Current Assets 21,273.32
Total Current Assets 58,161.30
TOTAL ASSETS 58,161.30
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable 5,152.00
Total Accounts Payable 5,152.00
Total Current Liabilities 5,152.00
Total Liabilities 5,152.00
Equity
Operating Fund 10,070.94
Reserve Fund 21,273.32
Net Income 21,665.04
Total Equity 53,009.30

TOTAL LIABILITIES & EQUITY 58,161.30
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